
HITcT $e)cteffclcbU
BHARAT ELECTRONICS

*rrc?r ÿelcÿiPicHH fc#rÿg

yRai t/To,

ÿFT?T ÿTRT 3TR7 tfÿTT
National Stock Exchange of India Ltd,

(tr?t <ÿtbK cPT ÿen 'iiwi)
cFFltcTO :

3Traÿ7 fÿT Tfe
, HHNKI, #Tic£? - 560 045, TRcf

Bharat Electronics Limited

siT?T-ÿTf +iW-i=w/Bandra-Kurla Complex,

ÿT?1" Ojÿ)*j®rf/Bandra (E) Mumbai - 400 051

ÿ1ÿ1, ÿ ÿft/i, oÿtNt,

Exchange Plaza, Plot No. C/l, G Block,

(Govt, of India Enterprise, Ministry of Defence)
Registered Office : Outer Ring Road,
Nagavara, Bangalore - 560 045, INDIA.
CIN : L32309KA1954GOI000787

ÿKRr/Telefax : +91 (80) 25039266
t-WE-mail : secretary@bel.co.in

fo/Web : www.bel-india.in

*t.No. 17565/6/SE/NSEC/SEC
/ Date: 30.08.2023

TTftÿT/ ITÿTT
Dear Sir/Madam,
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Sub: Disclosure under Regulation 30 of SEBI fLODR) Regulations, 2015.
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Pursuant Regulation 30 of the SEBI (LODR) Regulations, 2015, this is to inform that

the Company is in receipt of notices from National Stock Exchange of India Limited
(NSE) and BSE Limited (BSE) for imposing the fine of Rs.88,500/- each (including
GST) for the quarter ended 301h June, 2023, for non-compliance of Regulation 17(1)
in respect of composition of Board of Directors due to insufficient number of

Independent Directors.
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In this regard, it may be noted that Bharat Electronics Limited (BEL), being a
Government Company under the administrative control of the Ministry of Defence
(MoD), Government of India, the composition of BEL Board is decided by the
Government of India (Gol) and Directors on BEL Board are also appointed by the
Government of India (Gol).
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It may be noted that the said non-compliance with regard to the composition of the
Board was neither due to negligence/ default by the Company nor within the control
of the management of the Company and constant efforts are being made to meet
the compliance requirements. Government of India has been requested for
nomination of requisite number of Independent Director on the Board of the
Company. The Board in their meeting held on 28'h August, 2023 noted the aforesaid
notices issued by Stock Exchanges and advised to request for waving off fine
imposed.
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Since, the appointment of Directors is beyond control of the Company, request

letters have been submitted to stock exchanges for waiving off the fine levied vide
aforesaid notice.
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No immediate impact on the Company is expected to the extent of the amount of
fines imposed, if the waiver is not granted.
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This is for your information and record.

FJTOR / Thanking you,

wÿrfk / Yours faithfully,
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For Bharat Electronics Limited

sftiÿRT / S Sreenivas
wft / Company Secretary
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